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THESE LONGTIME residents of Pascagoula are usually seen each 
evening taking their daily walk along the beachfront. He is a banker 
known for his hobby of cooking good food. She energetically pursues 
a variety of hobbies but is best known as a loya! Ole Miss footbail fan. 
See story on Page 2. 
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TOM LEATHERBURY and wife Rosebud ready for retirement. 


Tom Leatherbury — a 
man you could bank on 


By DON BROADUS not many of us left.” : 
Mississippi Press Managing Editor Leatherbury says it’s time for him to go. 
“Banking today is a young man’s game,” he 
Imagine New York Harbor without the Statue said. ““‘They understand the computer. If you 
of Liberty; Paris without the Riffel Tower; don’t understand computers you're a lost ball in 
London without Big Ben; the Merchants & high grass. 


Marine Bank without Tom When I started working at the 
Leatherbury. 
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working as a taxi driver, a farm 
hand, a longshoreman in Mobile 
and on fishing boats in 
Pascagoula. 

“We didn’t have power take off 
on the fishing boats,’’ he said. 
“We pulled up the net by hand. 
We didn’t have air conditioning 
and we cooked on a wood stove.” 

-Leatherbury was graduated 
from Perkinston Agricultural 
High School. He recalled that his 
room and board, tuition and 
books cost him $18.50 a month. ‘‘I 
didn’t go to college because I 
didn’t have any money,”’ he said. 

While working as a 
longshoreman, Leatherbury was 
drafted into the Army on May 1, 
1941 and sent to New Orleans for 
training in transportation, fitting 
his civilian background as a 
longshoreman. 

Leatherbury attended officer 
candidate school. He was com- 
missioned a second lieutenant 
and transferred to Virginia, 
where he was a platoon leader. 
He was later promoted to cap- 
tain. 

During the war, Leatherbury 
served in Hawaii and took part in 
the invasion of Saipan which 
opened the door of Japan to U.S. 
bombers. 

Upon his discharge from Army 
in 1946, Leatherbury started 
working with the Pascagoula 
National Bank (later the 
Pascagoula-Moss Point Bank 
ind today the Hancock Bank), 
jut was called back into the 
Army in 1950 for the Korean 
War. 

Again Leatherbury was sent to 
Virgina, an army supply point, 
to serve as an instructor in the 
Army Transportation School and 
to help move vast quantities of 
supplies needed to support U.S. 
forces in Korea and other parts 
of the world. 

“There was a real bottleneck 
(of supplies) in North Africa 
which was being used as a stag- 
ing area to set up the SAC bases 
in North Africa, Spain and other 
arcas,’’ Leatherbury said. 
“Someone in Washington de- 
cided we were experts and sent. 
us over there to solve the pro- 
blem.” 

Thus, Leatherbury ended up in 
Casablanca, French Monaco. 

While still in Casablanca, 
Leatherbury had several job of- 
fers in the field of transporation 
from stevedoring companies and 
from the M&M Banks. 

“T had had enough of the 
waterfront,’”’ Leatherbury said. 
“T went for an interview in that 


HAPPY DAYS — Tom Leatherbury (center) poses for a phoio during a 
junior bankers banquet in March of 1960. Also pictured are Tom's wife 
Rosebud (left) and Alma Dell Johnson. 


old dark building with split 
wallpaper. Al Staples was 
chairman of the board, I asked 
him what I needed to do. He said, 
‘God knows, you can look around 
and see that something has to be 
done.’ 

“T was a new business pro- 
spector and worked in public 
relations. The bank grew and I 
moved up the ladder and through 
the years I did just about every 
job there. I was a filing clerk, 
bookkeeper and teller, even the 
janitor sometimes.” 

In 1972, Leatherbury was 
named executive vice president 
and in 1977 he was named pre- 
sident, chairman of the board 
and chief executive officer, 
positions he held until 1986 when 
Royce Cumbest became presi- 


dent and CEO. Leatherbury 
remained chairman of the board 
until his retirement. 

Leatherbury credits his suc- 
cess to “hard work, sticking with 
the same job and, of course, I 
had a lot of help at home,” he 
said, referring to his wife, 
Rosebud, his childhood 
sweetheart whom he married in 
1946. 

And what about retirement? 


“J will find something to do,” 
Leatherbury said. ‘‘Just tell 
them Old Tom is still around. We 
like to go cruising (sailing) and I 
like to hunt and fish. There’s 
always something to do around 
the house.” 
giortherbury, who hunts wi’ 


friends at a camp in Alabama, 
said he enjoys teaching 
youngsters to hunt more than 
hunting himself. ‘‘I taught 
Tommy (his son who lives in 
Pascagoula) and now I am 
teaching my two grandsons 
(children of his daughter, Mrs. 
Guy Moore Jr. of Boca Raton, 
Fla.) 

One of Leatherbury’s favorite 
hobbies is barbecuing in his 
backyard. He is often called on 
to cook for large groups. His 
whole roast pigs are legendary, 
but Leatherbury said the whole 
roast pig is for dressing. ‘‘l cook 
roasts for meat.” 

He’s also been known to cook 
up a turkey and other game in 
his backyard. 

Leatherbury touched his 
community in many areas dur- 
ing his banking career. 

He served on the Jackson 
County Port Authority, having 
been appointed by former Gov. 
Paul B. Johnson, and was a 
charter member of the Jackson 
County Economic Development 
Board. 

He is also an active member of 
the Pascagoula Rotary Club and 
other civil organizations, the 
Presbyterian Church and helps 
raise money for the Mississippi 
Gulf Coast Community College 
Foundation. 

“Over the years when the 
county or city needed a loan, Pat 
(Pat Heidelberg who for years 
headed the PMP Bank) and I 
would sit down and work out 
something for them. I believe we 
played a vital role in the growth 
of the community in both the 
public and private sectors,” he 
said. 

“The banking profession is 
good if you like it. I loved it. But 
if you don’t like it, it will drive 
you crazy.” 
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Edmond J. Jane, 1932-1947 


Alton L. Thompson, 1955-1973 


the American National Bank, 
Mobile, president of Assets 
Realization and Home Savings & 
Loan and Roache Home 
Equipment Company, Mobile. 

Staples was born in Ocean 
Springs, but had a keen interest 
in Gautier because of strong 
family ties. 

He was succeeded by Alton L. 
Thompson, who served from 
1955-1973. A native of Moss Point, 
he served as vice president in 
charge of the Moss Point office 
from January, 1954. He operated 
a retail store in Moss Point and 
was elected mayor of the city for 
two terms. He died in October, 
1979, at the age of 67. 

Thomas S. Leatherbury 


W.B. Herring, 1927-1960 
M&M Bank presidents 


Tom Leatherburg, 1973-1985 


became chairman of the board, 
president and chief executive 
officer in 1973. He entered the 
banking business in 1940, but his 
career was interrupted on May 
1, 1941 when he entered the U.S. 
Army and served in the Pacific 
Theater. He was separated from 
the military in December of 1945 
with the rank of captain. 

He returned to the banking 
business, but was called back 
into service in September, 1950, 
where he served on the staff of 
the Transportation School, Fort 
Eustis, Va., and was transferred 
to Casa Blanca, French 
Morocco. He was discharged 
from the service in March, 1953. 
On May 1, 1953, he joined M&M 


labors still visible in county 


P-MP Bank presidents 


Pat Heidelberg, 1961-1985 
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Royce Cumbest, 1985 — 


Bank as the public relations 
officer. 

L. Royce Cumbest became 
president and chief executive 
officer of M&M Bank in 1985 and 
Leatherbury remains as 
chairman of the board of 
directors. 

Cumbest, whose family has 
been in Jackson County since 
Simon Cumbest established 
himself in the late 1700s, comes 
from a long line of businessmen 
who have been in the lumber and 
land industry for generations. 
He is the son of Lum Cumbest of 
Wade, former supervisor, and 
the grandson of Roy Cumbest, 
who also was a courty 
supervisor until his death in 1957. 
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Bank founders’ early 


By TOM DONNELLY 
Mississippi Press Business Editor 
Founders of the two oldest and 
largest banks in Jackson County 
— Pascagoula-Moss Point and 
Merchants & Marine Banks — 
were highly motivated men with 
keen business insight. 


They did more than establish’ 


successful banks; they were in- 
strumental in creating an in- 
dustrial center as the county’s 
economic nucleus and encircling 
it with a growing business 
community. 

They were concerned about 
education, employment and 
prosperity of the business 
communities throughout 
Jackson County and in improv- 
ing the quality of life in general. 

Those early founders of both 
banks were tough-minded men 
who had been successful in 
business and industry before 
beginning the banks. Some of 
them had prior banking 
experience and they all had a 
thorough understanding of the 
money market. 

The results of their early 
labors to improve the county are 
still highly visible. Furthermore, 
the characteristics which made 
them successful seemed to have 
been passed on to their descen- 
dants. Some are still carrying on 
the family tradition of banking, 
while others have achieved 
success in both area industry 
and business. 

The Pascagoula-Moss Point 
Bank marks its 79th anniversary 
this month. It opened for busi- 
ness on March 14, 1907, as the 
Pascagoula National Bank, and 
later became the Pascagoula- 
Moss Point (PMP) Bank. 

Merchants & Marine Bank 
opened for business on Jan. 11, 
1932, and was 54 years old this 
past January. 

Both banks have kept their 
doors open continuously since 
they opened for business. 
Although many banks over the 
nation folded during the ‘‘Great 
Depression”’ in the late 1920s and 
early 1930s, PMP Bank stood 
firm and solvent. M&M Bank 
opened in the midst of the De- 
pression and began growing 
from the first day. 

Today both banks rank among 
the larger banks in Mississippi. 
Their assets have grown into the 
multiple millions; each has huge 
modern main bank facilities, 
along with numerous branch 
operations. 

Contributions to business, in- 
dustry, school districts, area 
governments and the general 
public by both banks are almost 
legend. 

Founding officers and 
directors for both banks were 
involved in literally every phase 
of life in Pascagoula, Moss 
Point, Ocean Springs and the 
county. They created industries 
of their own, enticed others into 
the area and built many of the 
businesses throughout the 
county and were responsible for 
hundreds of job opportunities for 
residents. 

Still others were elected of- 
ficials and helped shape the de- 
stiny of the county and its 
municipalities through keen 
business insight and sound 
policies which became a foun- 
dation for growth on which 
future leaders continued to 


cessful businessman in Jackson 
County who served as interim 
president of PMP Bank last year 
during its merger with the 
Hancock Bank of Gulfport, 
another financial institution with 
a long history on the Mississippi 
Coast. 

Dantzler’s father, A.F. 
Dantzler Sr., a successful busi- 
nessman in the early 1900s, was 
on PMP Bank’s first board of 
directors. The board of directors 
on which the senior Dantzler 
served also elected him as the 
first vice president for the 
Pascagoula National Bank (or- 
iginal name for PMP), shortly 
before it opened for business in 
1907. 

There's also H.C. Herring of 
Moss Point, who retired as 
manager of International Paper 
Company in 1974. His father, 
H.C. Herring, was a member of 
that first board of directors and 
also was the bank’s first presi- 
dent. He served from 1907 until 
he resigned because of failing 
health in February, 1927 (he died 
in the fall of 1927). He was 
succeeded by his son, W.B. 
“Willie Herring and brother to 
H.C. Herring (manager of IPC), 
who served as PMP’s president 
from March of 1927 until 1960, 
after which he became chairman 
of the board of directors. 

The McInnis family is another 
old family name in Moss Point, 
and A.N. McInnis was elected by 
PMP’s first board as assistant 
cashier. Cashier elected was 
Henry Herring. 

A look at those first directors 
for M&M Bank in 1932 reveals 
family names which still are 
familiar to countians. Names 
such as J.I. Ford, H.A. Fails and 
Hermes F. Gautier. 

The family of Royce Cumbest, 
the young man in his thirties who 
was elevated to the presidency of 
M&M Bank last year, can trace 
his roots back to Simon Cum- 
best, who established himself in 
Jackson County in the late 1700s, 
just before the turn of the cen- 
tury. 

Royce Cumbest is the son of 
Lum Cumbest, former vice pre- 
sident of the Jackson County 
Board of Supervisor and also 
president of the Mississippi 
Association of Supervisors. Lum 
was elected as the supervisor of 
District 1 after the death of his 
father. 

The Cumbest family has been 
in the lumber business for 
generations. The lumber busi- 
ness was one of the first major 
industries in Jackson County, if 
not the first, and A.F. Dantzler 
Sr., one of the founders of PMP 
Bank, also was involved in the 
same business. 

Some of the same men who 
were involved in establishing the 
Bank of Moss Point also figured 
prominently in establishing the 
Pascagoula National Bank. 

The Bank of Moss Point 
operated a branch in Scranton. It 
was established in early 1906. 

_ Officers of that bank were J. 
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of The First National Bank of 
Scranton, Miss. 

Following this, negotiations 
resulted in the association of the 
organizers of the proposed First 
National Bank of Scranton with 
the Bank of Moss Point, already 
in operation. 

_ The organization of the 
Pascagoula National Bank of 
Moss Point came out of these 
negotiations, and the new bank 
was given special permission to 
operate a branch bank at 
Scranton. This was the first 
national bank to operate a 
branch bank in another 
municipality. 

Some years later a legislative 
act changed the name of 
Scranton to Pascagoula. After 
that the bank became known as 
Pascagoula National Bank. 

First directors for the bank 
were A.M. Cowan, H.C. Herring, 
R.A. Farnsworth, A.F. Dantzler, 
John F. Krebs, J.0.S. Saunders, 
J. Bounds and W.R. Kell. 

Bank officers elected by that 
first board were: 

H.C. Herring, president; A.F. 
Dantzler, vice president; Henry 
Herring, cashier, and A.N. 
McInnis, assistant cashier. 

A review of first directors and 
officers for the Bank of Moss 
Point and the proposed First 
National Bank of Scranton show 
that the Pascagoula National 
Bank of Moss Point merged 
together some of the strongest 
businessmen and industrialists 
in the county at that time. 

Some of these men were in the 
lumber business, while others 
built boats. Still others were 
engaged in various businesses. 

John F. Krebs, one of the first 
directors of the Pascagoula 
National Bank, which opened for 
business under authority of the 
national banking department 
and comptroller of the currency 
on march 14, 1907, could then 
trace his beginning in Jackson 
County back to Hugo Ernest 
Krebs, progenitor of the Krebs 
family, who came to Jackson 
County about 1730. 

During its 79-year history, 
P-MP Bank has had only three 
presidents. After H.C. Herring, 
who was followed by his son, 
W.B. ‘‘Willie’’ Herring, came 
H.P. ‘‘Pat’’ Heidelberg, who 
joined the bank in 1937 as a 
bookkeeper. He served from 1961 
until his retirement in 1985 when 
the bank merged with Hancock 
Bank. A.F. Dantzler, who was a 
member of the board of 
directors, served as interim 
president during the merger. 

Edmond J. Jane, a director on 
M&M Bank's first board of 
directors in 1932, was named by 
his fellow directors as first pre- 
sident of the financial institution, 
which began its operations on- 
Delmas Avenue. 

Founders of M&M listed in the 
bank’s charter were Jane, Fred 
Taylor of Moss Point and James 
I. Ford of Pascagoula. 

All three were on the bank’s 
first board of directors. alone 


Staff Photo/Jerry Moulder 
ANOTHER TRIP — Tom Leatherbury of Pascagoula makes another trip for a load of firewood. A cold 
finds cold north winds and freezing temperatures front has dropped Jackson County's temperatures 
good reasons to keep a warm fire burning as he _ into the 20's for two nights in a row. 
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